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Returns To 
Dec. 31, 2025 1 Year 3 Year 5 Year 10 Year

Balanced - Income 
Focus Portfolio 7.81% 7.94% 4.73% 6.21%

Benchmark 8.11% 8.27% 5.08% 6.63%

High Yield  Bonds 30%
LT US Corporate Bonds 10%
Emerging Market Bonds 10%
US REITS 20%
US Equities-Dividend Focus 30%

$186,666.28
December 31, 2025:
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Portfolio Objective:
The primary objective of the Balanced-Income 
Focus portfolio is to invest in a portfolio of 
both bonds and equities with an emphasis on 
returns earned through income generation via 
interest and dividends. There will be some risk 
to capital.

Target Portfolio Holdings:

ETF Name Allocation

SPDR Bloomberg Barclays High Yield Bond 30%

Vanguard Long Term Corporate Bond 10%

iShares JP Morgan USD Emerging Market Bond 10%

SPDR Dow Jones REIT 20%

SPDR S&P Dividend 30%

Investment Advisor:
The Investment Advisor is RBC Investment 
Management (Caribbean) Limited. The 
Investment Advisor provides advice on 
portfolio allocation, ETF selection and 
portfolio rebalancing.

Who should invest?
Investors seeking higher returns 
and those who can withstand a 
moderate level of risk. There is 
risk to capital, however, over the 
long-term this portfolio should 
outperform deposits and other 
short-term instruments. It is 
recommended investors have 
an investment time horizon of at 
least 5 years. 

Market Outlook:
The US economic outlook for the first quarter of 2026 
points to modest growth driven by artificial intelligence 
(“AI”) investments and fiscal stimulus alongside 
persistent inflation above the Federal Reserve’s 
(“Fed’s”) target and a relatively stable but bifurcated 
job market. Significant revisions to job growth, slower 
hiring and moderating wage increases have cast a 
shadow over the health of the labour market, which 
has been described as being in a “slow hiring, slow 
firing” environment. While overall consumer spending 
remains resilient, a “K-shaped” divide is increasingly 
defining the landscape with wealthier households 
prospering while lower income households face eroding 
purchasing power. Although GDP is cooling, it remains 
relatively firm and we expect that the unemployment 
rate will remain historically low.

Bond markets have been relatively calm with US 
treasury yields range bound as the market digests 
competing signals in the macro data: persistent 

Portfolio Strategy:
The strategy provides a diversified and 
balanced exposure to USD-denominated bonds 
and equities using Exchange Traded Funds 
(ETFs). The selection of ETFs will be based on 
the instrument’s income generation: such as 
for bonds, the focus will be on high yielding  
securities that may not be Investment Grade. 
Securities that are not Investment Grade are 
referred to as “junk” bonds because they are 
considered lower in credit quality. This lower 
credit quality is compensated by higher yields. 
Equities will focus on securities that have 
consistently paid above average dividends. 

The Balanced-Income Focus Portfolio

Target Portfolio Allocation:

Average Annualised Return:

Calendar Returns % The Value of a US$100,000 Investment:
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inflationary pressures versus a softer labour market. 
This is compounded by the impact of slower economic 
growth, falling short-term interest rates and rising 
government deficits. Although current yield levels have 
declined from recent highs, they remain attractive 
historically and should continue to accrue into solid 
returns over the intermediate to longer term. On the 
equity side, the US equity market has now been up by 
double digits for 3 consecutive years. While bubble 
concerns are valid given pricey valuations and the 
level of spending, the current landscape differs from 
the late 1990s tech crash as underlying fundamentals 
remain relatively solid, corporate profitability is 
higher and the current upward trend in equity prices 
is less overextended. In addition, unlike the tightening 
financial conditions and strengthening dollar in late 
1999, today’s environment is more supportive. However, 
even with a resilient underlying investment landscape, 
a sharp equity repricing remains a risk. Consequently, 
the case for diversification is compelling.

These returns do not include fees.

These returns do not include fees.

These returns do not include fees.
Based on investment returns from December 2015 to December 2025.
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Disclaimer:
The preceding information displays historical market performance of certain securities which would fall within the 
investment strategy of the portfolio and is for illustrative and education purposes only. Please remember that past 
performance of the securities identified is not indicative of future performance and there can be no assurance that the 
future performance of the securities referred to will meet the historical performance levels, or that the identified securities 
are the specific securities that will comprise the portfolio. Due to various factors, including changing market conditions, 
the content of the portfolio may be different.
 
This document is not intended to provide legal, accounting, tax, investment, financial or other advice and such information 
should not be relied upon for providing such advice. WISE takes reasonable steps to provide up-to-date, accurate and 
reliable information, and believes the information to be so when printed. Any investment and economic outlook information 
contained in this document has been compiled by WISE from various sources. Information obtained from third parties is 
believed to be reliable, but no representation or warranty, express or implied, is made by WISE, its affiliates or any other 
person as to its accuracy, completeness or correctness. WISE and its affiliates assume no responsibility for any errors or 
omissions. The contents of this document should not be considered an offer to sell to, or a solicitation to buy securities 
from, any person in Trinidad & Tobago where such offer or solicitation is considered unlawful. When making an investment 
decision, you should consult with a qualified financial advisor who can provide advice on the suitability of any investment 
for you based on your investment objectives, investment experience, financial situation and needs, or other relevant 
information.

WISE forms part of the same financial group as Royal Bank of Canada and is a subsidiary of the Royal Bank of Canada. The 
Royal Bank of Canada, is the parent company of RBC Financial (Caribbean) Limited which is the parent company and 100% 
shareholder of WISE. The Royal Bank of Canada, therefore is the ultimate parent company of WISE, and is a related party 
to WISE as defined under the Securities Act, 2012 and By-Laws.

Contact:
Visit us at 4th Floor West, St Clair Place,

7–9 St Clair Avenue, Port-of-Spain
Call (868) 628-WISE (9473)
Email wiseinfo@wisett.com

Or visit www.wisett.com


